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3URIHVVLRQDO�6WDII�5HFUXLWLQJ�+LULQJ

5HFUXLWLQJ

,W� LV� WKH� UHVSRQVLELOLW\�RI� WKH� VXSHULQWHQGHQW��ZLWK� WKH�DVVLVWDQFH�RI�RWKHU�DGPLQLVWUDWRUV�� WR�
GHWHUPLQH�WKH�SHUVRQQHO�QHHGV�RI�WKH�GLVWULFW�LQ�JHQHUDO�DQG�RI�HDFK�LQGLYLGXDO�VFKRRO�DQG�WR�
ORFDWH�VXLWDEOH�FDQGLGDWHV�WR�UHFRPPHQG�WR�WKH�%RDUG�IRU�HPSOR\PHQW���7KH�VHDUFK�IRU�JRRG�
WHDFKHUV� DQG� RWKHU� SURIHVVLRQDO� SHUVRQQHO� VKDOO� H[WHQG� WR� D� ZLGH� YDULHW\� RI� HGXFDWLRQDO�
LQVWLWXWLRQV�DQG�JHRJUDSKLFDO�DUHDV� ,W�VKDOO�WDNH�LQWR�FRQVLGHUDWLRQ�WKH�GLYHUVH�FKDUDFWHULVWLFV�
RI�WKH�VFKRRO�V\VWHP�DQG�WKH�QHHG�IRU�VWDII�PHPEHUV�RI�YDULRXV�EDFNJURXQGV���

5HFUXLWPHQW� SURFHGXUHV� VKDOO� QRW� RYHUORRN� WKH� WDOHQWV� DQG� SRWHQWLDO� RI� LQGLYLGXDOV� DOUHDG\�
HPSOR\HG� LQ� WKH� GLVWULFW� VFKRROV�� � $Q\� SUHVHQW� HPSOR\HH� RI� WKH� GLVWULFW PD\� DSSO\� IRU� D�
SRVLWLRQ� IRU� ZKLFK� KH� RU� VKH� LV� OLFHQVHG�� KLJKO\� TXDOLILHG� DQG� PHHWV� RWKHU� VWDWHG�
UHTXLUHPHQWV���

%DFNJURXQG�FKHFNV

3ULRU�WR�KLULQJ�DQ\�SHUVRQ��LQ�DFFRUGDQFH�ZLWK�VWDWH�ODZ�WKH�GLVWULFW�VKDOO�FRQGXFW�EDFNJURXQG�
FKHFNV�ZLWK� WKH�&RORUDGR�'HSDUWPHQW� RI� (GXFDWLRQ� DQG� SUHYLRXV� HPSOR\HUV� UHJDUGLQJ� WKH�
DSSOLFDQW¶V�ILWQHVV�IRU�HPSOR\PHQW���,Q�DOO�FDVHV�ZKHUH�FUHGLW�LQIRUPDWLRQ�RU�UHSRUWV�DUH�XVHG�
LQ� WKH� KLULQJ� SURFHVV�� WKH� GLVWULFW� VKDOO� FRPSO\� ZLWK� WKH� )DLU� &UHGLW� 5HSRUWLQJ� $FW� DQG�
DSSOLFDEOH�VWDWH�ODZ�

+LULQJ

7KHUH� VKDOO� EH� QR� GLVFULPLQDWLRQ� LQ� WKH� KLULQJ� SURFHVV� RQ� WKH� EDVLV� RI� UDFH�� FRORU�� FUHHG��
VH[XDO�RULHQWDWLRQ �ZKLFK� LQFOXGHV� WUDQVJHQGHU���JHQHWLF� LQIRUPDWLRQ�� UHOLJLRQ��DQFHVWU\��VH[��
QDWLRQDO� RULJLQ�� DJH� PDULWDO� VWDWXV� RU� GLVDELOLW\ RU� FRQGLWLRQV� UHODWHG� WR� SUHJQDQF\� RU�
FKLOGELUWK�

$OO�FDQGLGDWHV�VKDOO�EH�FRQVLGHUHG�RQ�WKH�EDVLV�RI�WKHLU�PHULWV��TXDOLILFDWLRQV�DQG�WKH�QHHGV�RI
WKH� VFKRRO� GLVWULFW� 7KH� %RDUG� GLUHFWV� WKDW� UHFUXLWPHQW� SURFHGXUHV� ZLOO� JLYH� SUHIHUHQFH� WR�
FDQGLGDWHV�ZKR�PHHW�WKH�1&/%�GHILQLWLRQ�RI�KLJKO\�TXDOLILHG�

$OO� LQWHUYLHZLQJ� DQG� VHOHFWLRQ� SURFHGXUHV� VKDOO� HQVXUH� WKDW� WKH� DGPLQLVWUDWRU� GLUHFWO\�
UHVSRQVLEOH�IRU�WKH�ZRUN�RI�D�VWDII�PHPEHU�KDV�DQ�RSSRUWXQLW\�WR�DLG�LQ�WKH�VHOHFWLRQ�DQG�WKDW�
ZKHUH� DSSOLFDEOH�� WKH� VFKRRO� SULQFLSDO� KDV� DQ� RSSRUWXQLW\� WR� FRQVHQW�� � 8QOHVV� RWKHUZLVH�
UHTXLUHG�E\�ODZ� WKH�ILQDO�VHOHFWLRQ�IRU�QRPLQDWLRQ�VKDOO�EH�PDGH�RQO\�E\�WKH�VXSHULQWHQGHQW�

$SSRLQWPHQW�RI�&DQGLGDWHV

1RPLQDWLRQV� VKDOO� EH� PDGH� DW� PHHWLQJV� RI� WKH� %RDUG RI� (GXFDWLRQ�� � 1RPLQDWLRQV� RI�
FDQGLGDWHV�ZKR�DUH�QRW�KLJKO\�TXDOLILHG��DV�GHILQHG�E\� WKH�1&/%��ZLOO�EH�DFFRPSDQLHG�ZLWK�
DQ�H[SODQDWLRQ�DV�WR�ZK\�D�KLJKO\�TXDOLILHG�FDQGLGDWH�ZDV�QRW�KLUHG�IRU�WKH�SRVLWLRQ� 7KH�YRWH�
RI� D� PDMRULW\� RI� WKH� %RDUG� VKDOO� EH� QHFHVVDU\� WR� DSSURYH� WKH� DSSRLQWPHQW RI� WHDFKHUV��
DGPLQLVWUDWRUV�RU�DQ\�RWKHU�HPSOR\HH�RI�WKH�VFKRRO�GLVWULFW���,I�WKHUH�LV�D�QHJDWLYH�YRWH�E\�WKH�
%RDUG��WKH�VXSHULQWHQGHQW�VKDOO�VXEPLW�D�QHZ�UHFRPPHQGDWLRQ�WR�WKH�%RDUG�IRU�DSSURYDO�
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8SRQ�WKH�KLULQJ�RI�DQ\�HPSOR\HH��LQIRUPDWLRQ�UHTXLUHG�E\ IHGHUDO�DQG�VWDWH�FKLOG�VXSSRUW�ODZV�
ZLOO�EH�WLPHO\�IRUZDUGHG�E\�WKH�GLVWULFW�WR�WKH�DSSURSULDWH�VWDWH�DJHQF\�

$GRSWHG�� $XJXVW���������
5HYLVHG�� 6HSWHPEHU���������
5HYLVHG�� -XQH��������
5HYLVHG�� -DQXDU\���������
5HYLVHG�� 'HFHPEHU��������
5HYLVHG�� 0D\���������
5HYLVHG���1RYHPEHU���������

/(*$/�5()6�� ���8�6�&�������HW�VHT� �)DLU�&UHGLW�5HSRUWLQJ�$FW�
���8�6�&���������F���� �WHDFKHU�OLFHQVXUH�UHTXLUHPHQWV�XQGHU�(YHU\�6WXGHQW�
6XFFHHGV1R�&KLOG�/HIW�%HKLQG $FW RI������
��� 8�6�&�� ���� �D�� �3HUVRQDO� 5HVSRQVLELOLW\� DQG� :RUN� 2SSRUWXQLW\�
5HFRQFLOLDWLRQ�$FW�
���&�)�5���������E���QRWLILFDWLRQ�UHTXLUHPHQWV�UHJDUGLQJ�ILQJHUSULQWV�
���&�)�5����������IHGHUDO�UHJXODWLRQV�UHJDUGLQJ�KLJKO\�TXDOLILHG�WHDFKHUV�
&�5�6�� �������� ������� �GHILQLWLRQ� RI� VH[XDO� RULHQWDWLRQ�� ZKLFK� LQFOXGHV�
WUDQVJHQGHU�
&�5�6�����������OLPLWV�HPSOR\HUV¶�XVH�RI�FRQVXPHU�FUHGLW�LQIRUPDWLRQ�
&�5�6���������������OLDELOLW\�IRU�IDLOXUH�WR�SHUIRUP�DQ�HGXFDWLRQ�HPSOR\PHQW�
UHTXLUHG�EDFNJURXQG�FKHFN�
&�5�6���������������&KLOG�6XSSRUW�(QIRUFHPHQW�SURFHGXUHV�
&�5�6������������LQTXLULHV�SULRU�WR�KLULQJ�
&�5�6����������������I���%RDUG�GXW\�WR�HPSOR\�SHUVRQQHO�
&�5�6���������������GXW\�WR�PDNH�LQTXLULHV�SULRU�WR�KLULQJ�
&�5�6�������������SULQFLSDOV�UROH�LQ�KLULQJ�DQG�DVVLJQPHQW�
&�5�6�������������������6WDWH�%RDUG�FDQ�ZDLYH�VRPH�UHTXLUHPHQWV�IRU�LQLWLDO�
OLFHQVH�DSSOLFDQWV�XSRQ�UHTXHVW�RI�VFKRRO�GLVWULFW�
&�5�6���������������W\SHV�RI�WHDFKHU�OLFHQVHV�LVVXHG�
&�5�6�������������SURKLELWLQJ�GLVFULPLQDWLRQ�
&�5�6�������������UHTXLUHPHQW�IRU�WHDFKHU¶V�RDWK RU�ZULWWHQ�SOHGJH�
&�5�6�������������OLFHQVXUH�UHTXLUHG�
&�5�6�������������HPSOR\PHQW�FRQWUDFWV�DQG�PXWXDO�FRQVHQW�SODFHPHQW�
&�5�6�������������WUDQVIHUV�
&�5�6������������HIIHFW�RI�FULPLQDO�FRQYLFWLRQ�RQ�HPSOR\PHQW�
&�5�6�� ���������� ���� �GHILQLWLRQ� RI� VH[XDO� RULHQWDWLRQ�� ZKLFK� LQFOXGHV�
WUDQVJHQGHU�
&�5�6�����������������GLVFULPLQDWRU\�DQG�XQIDLU�HPSOR\PHQW�SUDFWLFHV�
&�5�6�� ������������ �GLVFULPLQDWLRQ� EDVHG� RQ� SUHJQDQF\�� FKLOGELUWK� RU�
UHODWHG FRQGLWLRQV��QRWLFH�RI� ULJKW� WR�EH� IUHH� IURP�VXFK�GLVFULPLQDWLRQ�PXVW�
EH�SRVWHG�³LQ�D�FRQVSLFXRXV�SODFH´ DFFHVVLEOH�WR�HPSOR\HHV�
&�5�6�������������������GHILQLWLRQ�RI�SHUVRQQHO�ILOH�LQ�RSHQ�UHFRUGV�ODZ�

&5266�5()�� *%$��2SHQ�+LULQJ�(TXDO�(PSOR\PHQW�2SSRUWXQLW\�
*&.$$
��7HDFKHU�'LVSODFHPHQW

&2175$&7�5()�� 699($ $JUHHPHQW
6W��9UDLQ�9DOOH\�6FKRRO�'LVWULFW�5(��-��/RQJPRQW��&RORUDGR
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$SSOLFDWLRQV� RI� DOO� UHJXODU� OLFHQVHG� SHUVRQQHO� WR� EH� HPSOR\HG� E\� WKH� GLVWULFW� ZLOO� EH�
SURFHVVHG�DFFRUGLQJ� WR� WKLV�SURFHGXUH��6KRUW�WHUP�� WHPSRUDU\�RU� LQWHULP�DSSRLQWPHQWV�
PD\� EH�PDGH�GLUHFWO\� E\� WKH� VXSHULQWHQGHQW�� VXEMHFW� WR� WKH� DSSURYDO� RI� WKH�%RDUG� RI�
(GXFDWLRQ��ZLWKRXW�IROORZLQJ�WKH�DGYHUWLVLQJ�SURFHGXUH�

�� 9DFDQFLHV

$OO�UHJXODU�YDFDQFLHV�ZLOO�EH�DGYHUWLVHG�E\�WKH�GHSDUWPHQW�RI�KXPDQ�UHVRXUFHV�

�� $SSOLFDWLRQV

$OO� DSSOLFDWLRQV� ZLOO� EH� VXEPLWWHG� WR� WKH� KXPDQ� UHVRXUFHV RIILFH� YLD� WKH� RQOLQH�
$SSOLWUDFN�6\VWHP�

&XUUHQW� HPSOR\HHV� PD\� DSSO\� IRU� VXSSOHPHQWDO� SD\� SRVLWLRQV� E\� VXEPLWWLQJ� DQ
DSSOLFDWLRQ RXWOLQLQJ�WKHLU�TXDOLILFDWLRQV�IRU�WKH�SRVLWLRQ�WKH\�DUH�VHHNLQJ�

$OO�DSSOLFDQWV�ZLOO�UHIHU WR�WKH�KXPDQ�UHVRXUFHV ZHEVLWH DQG�FRPSOHWH�DQ�DSSOLFDWLRQ�
IRUP�

�� ,QLWLDO�VFUHHQLQJ�DQG�LQWHUYLHZ

7KH�KLULQJ�PDQDJHUV�ZLOO�VFUHHQ�DSSOLFDWLRQV�DQG�FRQGXFW�WKH�LQLWLDO�LQWHUYLHZ�ZLWK�DOO�
DSSOLFDQWV��7KH�REMHFWLYHV�RI�WKH�VFUHHQLQJ�DQG�LQLWLDO�LQWHUYLHZ�SURFHVV�DUH�WR�

D� 'HWHUPLQH� LI� WKH� DSSOLFDQW� PHHWV� DSSOLFDEOH� OLFHQVXUHWKH UHTXLUHPHQWV� XQGHU�
VWDWH� DQG� IHGHUDO� ODZ�� RI� WKH� 1R� &KLOG� /HIW� %HKLQG� $FW� RI� ����� �1&/%�� IRU�
GHVLJQDWLRQ�DV�D�KLJKO\�TXDOLILHG�WHDFKHU�

E� 'HWHUPLQH�WKH�VXLWDELOLW\�RI�WKH�DSSOLFDQW�IRU�WKH�VSHFLILF�SRVLWLRQ�

F� 'HWHUPLQH�WKRVH�DSSOLFDQWV�ZKR�DUH�PRVW�TXDOLILHG�IRU�WKH�SRVLWLRQ�

G� (QVXUH� HOLJLEOH� DSSOLFDQWV� IURP� WKH� GLVWULFW¶V� SULRULW\� KLULQJ� SRRO� UHFHLYH� ILUVW�
RSSRUWXQLW\�WR�LQWHUYLHZ��DV�UHTXLUHG�E\�ODZ�

H� 'LVFXVV�ZLWK�WKH�DSSOLFDQW�DQ\�GLVWULFW�SROLFLHV�DQG�SURFHGXUHV�SHUWLQHQW�WR�WKH�
MRE�DQG�WR�WKH�HPSOR\PHQW�SURFHVV�

�� %DFNJURXQG�FKHFNV

3ULRU�WR�KLULQJ�DQG�LQ�DFFRUGDQFH�ZLWK�VWDWH�ODZ��WKH�GHSDUWPHQW�RI�KXPDQ�UHVRXUFHV�
VKDOO�

D� &RQGXFW� D� EDFNJURXQG� FKHFN� WKURXJK� WKH�&RORUDGR�'HSDUWPHQW�RI�(GXFDWLRQ�
�WKH GHSDUWPHQW��WR�GHWHUPLQH�WKH�DSSOLFDQW¶V�ILWQHVV�IRU�HPSOR\PHQW�

7KH�GHSDUWPHQW¶V�UHFRUGV�VKDOO�LQGLFDWH�LI�WKH�DSSOLFDQW�KDV�EHHQ�FRQYLFWHG�RI��
SOHG�QROR�FRQWHQGHUH WR��UHFHLYHG�D�GHIHUUHG�VHQWHQFH��RU�KDG�KLV�RU�KHU�OLFHQVH�
RU� DXWKRUL]DWLRQ� GHQLHG� DQQXOOHG�� VXVSHQGHG� RU� UHYRNHG� IRU� D� IHORQ\� RU�
PLVGHPHDQRU� FULPHV� LQYROYLQJ� XQODZIXO� VH[XDO� EHKDYLRU�� XQODZIXO� EHKDYLRU�
LQYROYLQJ� FKLOGUHQ� RU� GRPHVWLF� YLROHQFH�� 7KH� GHSDUWPHQW� VKDOO� SURYLGH� DQ\�
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DYDLODEOH�LQIRUPDWLRQ�WR�LQGLFDWH�ZKHWKHU�WKH�DSSOLFDQW�KDV�EHHQ GLVPLVVHG�E\�RU�
UHVLJQHG�IURP�D�VFKRRO�GLVWULFW�DV�D�UHVXOW�RI�DQ�DOOHJDWLRQ�RI�XQODZIXO�EHKDYLRU�
LQYROYLQJ�D�FKLOG��LQFOXGLQJ�XQODZIXO�VH[XDO�EHKDYLRU��ZKLFK�ZDV�VXSSRUWHG�E\�D�
SUHSRQGHUDQFH�RI�HYLGHQFH�DFFRUGLQJ�WR�LQIRUPDWLRQ�SURYLGHG�WR�WKH�GHSDUWPHQW
E\�D�VFKRRO�GLVWULFW�DQG�FRQILUPHG�E\�WKH�GHSDUWPHQW� LQ�DFFRUGDQFH�ZLWK�VWDWH�
ODZ�� 7KH� GHSDUWPHQW� VKDOO� DOVR� SURYLGH� LQIRUPDWLRQ� UHJDUGLQJ� ZKHWKHU� WKH�
DSSOLFDQW¶V�OLFHQVH�RU�FHUWLILFDWLRQ�KDV�HYHU�EHHQ�GHQLHG��VXVSHQGHG��UHYRNHG�RU�
DQQXOOHG� LQ�DQ\�VWDWH�� LQFOXGLQJ�EXW�QRW� OLPLWHG� WR�DQ\� LQIRUPDWLRQ�JDLQHG�DV�D�
UHVXOW�RI�DQ�LQTXLU\�WR�D�QDWLRQDO�WHDFKHU�LQIRUPDWLRQ�FOHDULQJKRXVH�

,QIRUPDWLRQ�RI�WKLV�W\SH�WKDW�LV�OHDUQHG�IURP�D�GLIIHUHQW�VRXUFH�VKDOO�EH�UHSRUWHG�
E\�WKH�GLVWULFW�WR�WKH�GHSDUWPHQW�

7KH�GHSDUWPHQW�ZLOO�QRW�GLVFORVH�DQ\� LQIRUPDWLRQ� UHSRUWHG�E\�D�VFKRRO�GLVWULFW�
XQOHVV� DQG� XQWLO WKH� GHSDUWPHQW� FRQILUPV� WKDW� WKH� DOOHJDWLRQ� UHVXOWHG� LQ� WKH�
SHUVRQ¶V�QDPH�EHLQJ�SODFHG�RQ�WKH�VWDWH�FHQWUDO�UHJLVWU\�RI�FKLOG�SURWHFWLRQ�

E� &RQWDFW� SUHYLRXV� HPSOR\HUV� RI� WKH� DSSOLFDQW� WR� REWDLQ� LQIRUPDWLRQ� RU�
UHFRPPHQGDWLRQV�UHOHYDQW�WR�WKH�DSSOLFDQW¶V�ILWQHVV�IRU�HPSOR\PHQW�

�� )LQJHUSULQWLQJ�QRQ�OLFHQVHG�DGPLQLVWUDWRUV

D� $OO�QRQ�OLFHQVHG�DSSOLFDQWV�VHOHFWHG�IRU�HPSOR\PHQW�LQ�DQ�DGPLQLVWUDWLYH�SRVLWLRQ�
PXVW�VXEPLW�D�FRPSOHWH�VHW�RI�ILQJHUSULQWV�WDNHQ�E\�D�TXDOLILHG�ODZ�HQIRUFHPHQW�
DJHQF\� RU DQ�DXWKRUL]HG�GLVWULFW�HPSOR\HH�RU�DQ\� WKLUG�SDUW\�DSSURYHG�E\� WKH�
&RORUDGR�%XUHDX�RI�,QYHVWLJDWLRQDQG�D�QRWDUL]HG��FRPSOHWHG�IRUP��GHVFULEHG�LQ�
E�EHORZ��DV�UHTXLUHG�E\�VWDWH�ODZ�

E� 1RQ�OLFHQVHG�DSSOLFDQWV�VHOHFWHG�IRU�HPSOR\PHQW�PXVW�DOVR�VXEPLW�D�QRWDUL]HG��
FRPSOHWHG�IRUP�DV�UHTXLUHG�E\�VWDWH�ODZ���2Q�WKH�IRUP�WKH�DSSOLFDQW�PXVW�FHUWLI\�
HLWKHU� WKDW� KH� RU� VKH� KDV� QHYHU� EHHQ� FRQYLFWHG� RI� D� IHORQ\� RU�PLVGHPHDQRU�
FKDUJH��QRW�LQFOXGLQJ DQ\�PLVGHPHDQRU�WUDIILF�RIIHQVH��RU�WKDW�KH�RU�VKH�KDV�EHHQ�
FRQYLFWHG�RI�D�IHORQ\�RU�PLVGHPHDQRU�FKDUJH��QRW� LQFOXGLQJ�DQ\�PLVGHPHDQRU�
WUDIILF�RIIHQVH���7KH�IRUP�PXVW�VSHFLI\�WKH�IHORQ\�RU�PLVGHPHDQRU��WKH�GDWH�RI�
FRQYLFWLRQ�DQG�WKH�FRXUW�HQWHULQJ�MXGJPHQW�

F� 7KH� VFKRRO� GLVWULFW� ZLOO� UHOHDVH� WKH� ILQJHUSULQWV� WR� WKH� &RORUDGR� %XUHDX� RI�
,QYHVWLJDWLRQ�IRU�WKH�SXUSRVH�RI�FRQGXFWLQJ�D�VWDWH�DQG�QDWLRQDO�ILQJHUSULQW�EDVHG�
FULPLQDO� KLVWRU\� UHFRUG� FKHFN� XWLOL]LQJ� WKH� UHFRUGV� RI� WKH� &RORUDGR� %XUHDX� RI�
,QYHVWLJDWLRQ�DQG�WKH�)HGHUDO�%XUHDX�RI�,QYHVWLJDWLRQ�

G� $OWKRXJK� DQ� DSSOLFDQW� PD\� EH� FRQGLWLRQDOO\� HPSOR\HG� SULRU� WR� UHFHLYLQJ� WKH�
UHVXOWV�� KH� RU� VKH�PD\� EH� WHUPLQDWHG� LI� WKH� UHVXOWV� DUH� LQFRQVLVWHQW� ZLWK� WKH�
LQIRUPDWLRQ�SURYLGHG�RQ�WKH�IRUP��,Q�DFFRUGDQFH�ZLWK�VWDWH�ODZ��WKH�HPSOR\HH�RU�
DSSOLFDQW� VKDOO� EH� WHUPLQDWHG� RU� GLVTXDOLILHG� IURP� GLVWULFW� HPSOR\PHQW� LI� WKH�
UHVXOWV�GLVFORVH�D�FRQYLFWLRQ�IRU�DQ\�RI�WKH�IROORZLQJ�RIIHQVHV�

��� IHORQ\�FKLOG�DEXVH��DV�GHVFULEHG�LQ�&�5�6�����������
��� D�FULPH�RI�YLROHQFH��DV�GHILQHG�LQ�&�5�6� ��������������
��� D� IHORQ\� LQYROYLQJ� XQODZIXO� VH[XDO� EHKDYLRU�� DV� GHILQHG� LQ�&�5�6�� ������

�������
��� IHORQ\�GRPHVWLF�YLROHQFH��DV�GHILQHG�LQ�&�5�6�������������
��� D�IHORQ\�GUXJ�RIIHQVH��DV�GHVFULEHG�LQ�&�5�6������������HW�VHT���FRPPLWWHG�

RQ�RU�DIWHU�$XJXVW����������
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��� IHORQ\�LQGHFHQW�H[SRVXUH��DV�GHVFULEHG�LQ�&�5�6�����������
��� DWWHPSW��VROLFLWDWLRQ�RU�FRQVSLUDF\�WR�FRPPLW�DQ\�RI�WKH�RIIHQVHV�GHVFULEHG�

LQ�LWHPV������RU
��� DQ�RIIHQVH�FRPPLWWHG�RXWVLGH�RI�WKLV�VWDWH��ZKLFK�LI�FRPPLWWHG�LQ�WKLV�VWDWH�

ZRXOG�FRQVWLWXWH�DQ�RIIHQVH�GHVFULEHG�LQ�LWHPV�����

7KH�GLVWULFW�ZLOO�QRWLI\�WKH�GLVWULFW�DWWRUQH\�RI�LQFRQVLVWHQW�UHVXOWV�IRU�DFWLRQ�RU�SRVVLEOH�
SURVHFXWLRQ�

7KH�VFKRRO�GLVWULFW�ZLOO�FKDUJH�WKH�DSSOLFDQW�D�QRQUHIXQGDEOH�IHH�RI���� WR�FRYHU�WKH�
GLUHFW� DQG� LQGLUHFW� FRVWV� RI� ILQJHUSULQW� SURFHVVLQJ�� �127(�� � 7KLV� IHH� VKDOO� EH� DQ�
DPRXQW�HTXDO�WR�WKH�GLUHFW�DQG�LQGLUHFW�FRVWV�WR�WKH�GLVWULFW�RI�ILQJHUSULQW�SURFHVVLQJ��
7KH�DSSOLFDQW�PD\�SD\�WKH�IHH�RYHU�D�SHULRG�RI����GD\V�DIWHU�HPSOR\PHQW��7KH�IHH�
ZLOO�EH�FUHGLWHG�WR�WKH�ILQJHUSULQW�SURFHVVLQJ�DFFRXQW�

�� &UHGLW�UHSRUWV

7KH�KXPDQ�UHVRXUFHV RIILFH�ZLOO�QRW REWDLQ�D�FUHGLW�UHSRUW�RQ�DQ�DSSOLFDQW�XQOHVV�WKH�
RIILFH�KDV�ILUVW�QRWLILHG�WKH�LQGLYLGXDO�LQ�ZULWLQJ��LQ�D�GRFXPHQW�FRQVLVWLQJ�VROHO\�RI�WKH�
QRWLFH�� WKDW� WKH� GLVWULFW� ZRXOG� OLNH� WR� REWDLQ� D� FUHGLW� UHSRUW� DQG� UHTXHVWLQJ� WKH�
LQGLYLGXDO¶V� ZULWWHQ� DXWKRUL]DWLRQ� WR� REWDLQ� WKH� UHSRUW�� $� FUHGLW� UHSRUW� ZLOO� RQO\� EH�
UHTXHVWHG�ZKHQ�WKH�DSSOLFDQW�VXEPLWV�D�ZULWWHQ�DXWKRUL]DWLRQ�

7KH�KXPDQ�UHVRXUFHV RIILFH�ZLOO�QRW�UHO\�RQ�D�FUHGLW�UHSRUW�LQ�GHQ\LQJ�DQ�DSSOLFDWLRQ�
XQOHVV� WKH�RIILFH�KDV� ILUVW�VXSSOLHG� WKH�DSSOLFDQW�ZLWK�D�GLVFORVXUH� WKDW� LQFOXGHV�D�
FRS\�RI�WKH�FUHGLW�UHSRUW�DQG�D�VXPPDU\�RI�WKH�DSSOLFDQW¶V�ULJKWV��,I�DQ�DSSOLFDWLRQ�IRU�
HPSOR\PHQW�LV�GHQLHG�EHFDXVH�RI�WKH�FUHGLW�UHSRUW��WKH�KXPDQ�UHVRXUFHV RIILFH�ZLOO�
JLYH�WKH�DSSOLFDQW�QRWLFH�WKDW�WKH�DFWLRQ�KDV�EHHQ WDNHQ��DV�ZHOO�DV�

D� WKH�QDPH��DGGUHVV�DQG�SKRQH�QXPEHU�RI�WKH�FUHGLW�EXUHDX�VXSSO\LQJ�WKH�UHSRUW�

E� D�VWDWHPHQW�WKDW�WKH�FUHGLW�EXUHDX�ZDV�QRW�LQYROYHG�LQ�WKH�GHFLVLRQ�WR�GHQ\�WKH�
DSSOLFDWLRQ��DQG

F� D QRWLFH�RI�WKH�LQGLYLGXDO¶V�ULJKW�WR�GLVSXWH�WKH�LQIRUPDWLRQ�LQ�WKH�UHSRUW�

�� 3ODFHPHQW�LQWHUYLHZ

D� 'HWHUPLQH�ZKHWKHU�WKH�DSSOLFDQW�FDQ�KDQGOH�WKH�VSHFLILF�DVVLJQPHQW�

E� 'HWHUPLQH�WKH�EHVW�DSSOLFDQW�IRU�WKH�SRVLWLRQ�

F� 'LVFXVV�ZLWK�WKH�FDQGLGDWH�DQ\�EXLOGLQJ�RU�GHSDUWPHQWDO�UHJXODWLRQV�SHUWLQHQW�WR�
WKH�MRE�

�� 6HOHFWLRQ

,Q�WKH�VHOHFWLRQ�RI�VHFRQGDU\�WHDFKHUV��WKH�SULQFLSDO�DQG�GHSDUWPHQW�FKDLUPDQ�ZLOO�
LQWHUYLHZ�WKH�TXDOLILHG�DSSOLFDQWV��7KH�GHFLVLRQ�UHJDUGLQJ�VHOHFWLRQ�ZLOO�EH�PDGH�E\�
WKH� SULQFLSDO�� FRQVLGHULQJ� PXWXDO� FRQVHQW� SODFHPHQW� SURYLVLRQV� LQ� ODZ� ZKHUH�
DSSOLFDEOH�

,Q� WKH� VHOHFWLRQ� RI� HOHPHQWDU\� WHDFKHUV�� WKH� SULQFLSDO� ZLOO� LQWHUYLHZ� WKH� TXDOLILHG�
DSSOLFDQWV��7KH�GHFLVLRQ�UHJDUGLQJ�VHOHFWLRQ�ZLOO�EH�PDGH�E\�WKH�SULQFLSDO�DQG�KXPDQ�
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UHVRXUFHV�� FRQVLGHULQJ PXWXDO� FRQVHQW� SODFHPHQW� SURYLVLRQV� LQ� ODZ� ZKHUH�
DSSOLFDEOH�

,Q� WKH� VHOHFWLRQ� RI� DWKOHWLF� FRDFKHV�� WKH� SULQFLSDO� DQG� GLUHFWRU� RI� DWKOHWLFV� ZLOO�
LQWHUYLHZ�WKH�TXDOLILHG�DSSOLFDQWV��DQG�WKH�GHFLVLRQ�UHJDUGLQJ�VHOHFWLRQ�ZLOO�EH�PDGH�
E\�WKH�SULQFLSDO��WKH�GLUHFWRU�RI�DWKOHWLFV�DQG WKH KXPDQ�UHVRXUFHV��,Q�WKH�VHOHFWLRQ�
RI�DVVLVWDQW�DWKOHWLF�FRDFKHV�� WKH�KHDG FRDFK�RI� WKDW�VSRUW�ZLOO�EH� LQYROYHG� LQ� WKH�
LQWHUYLHZ�SURFHVV�

,Q�WKH�VHOHFWLRQ�RI�GHSDUWPHQW�FKDLUSHUVRQV� WKH�SULQFLSDO�ZLOO�LQWHUYLHZ�WKH�TXDOLILHG�
DSSOLFDQWV��DQG�WKH�GHFLVLRQ�UHJDUGLQJ�VHOHFWLRQ�ZLOO�EH�PDGH�E\�WKH�SULQFLSDO�

,I�WKH�GHSDUWPHQW�FKDLUPDQ��GLUHFWRU�RI�DWKOHWLFV��KHDG�FRDFK��RU�KXPDQ�UHVRXUFHV
RU DUH�QRW�DYDLODEOH�DW�D�WLPH�ZKHQ�D�VHOHFWLRQ�PXVW�EH�PDGH��WKH�VHOHFWLRQ�ZLOO�EH�
PDGH� E\� WKRVH� DSSOLFDEOH� SHUVRQV� SUHVHQW� XQGHU� WKH� VSHFLILF� GLUHFWLRQ� RI� WKH�
VXSHULQWHQGHQW RU�GHVLJQHH�

�� &RQWUDFW�RU�MRE�RIIHU

2QO\� WKH� KXPDQ� UHVRXUFHV RIILFH� LV�DXWKRUL]HG� WR� RIIHU�QHZ�RU� VXSSOHPHQWDO� SD\�
FRQWUDFWV�DQG�RU�MREV�WR�FXUUHQW�HPSOR\HHV�RU�DSSOLFDQWV�

��� ,QIRUPDWLRQ�UHSRUW�WR�VWDWH

,Q�DFFRUGDQFH�ZLWK�IHGHUDO�DQG�VWDWH�ODZ��WKH�KXPDQ UHVRXUFHV RIILFH�ZLOO�UHSRUW�WKH�
QDPH��DGGUHVV�DQG�VRFLDO�VHFXULW\�QXPEHU�RI�HYHU\�QHZ�HPSOR\HH�WR�&RORUDGR�6WDWH�
'LUHFWRU\�RI�1HZ�+LUHV��3�2��%R[�������'HQYHU��&RORUDGR������������

7KLV�UHSRUW��GXH�ZLWKLQ����GD\V�RI�WKH�GDWH�RI�WKH�KLUH�RU�RQ�WKH�ILUVW SD\UROO�DIWHU�WKH�
���GD\V�KDYH�H[SLUHG��VKDOO�EH�VXEPLWWHG�HYHQ�LI�WKH�HPSOR\HH�TXLWV�RU�LV�WHUPLQDWHG�
EHIRUH�WKH�UHSRUW�LV�GXH��8SRQ�WHUPLQDWLRQ��WKH�HPSOR\HH¶V�ODVW�NQRZQ�DGGUHVV��WKH�
IDFW�RI�WKH�WHUPLQDWLRQ��DQG�WKH�QDPH�DQG�DGGUHVV�RI�WKH�HPSOR\HH¶V�QHZ�HPSOR\HU��
LI�NQRZQ��VKDOO�EH�UHSRUWHG�WR�WKH�DSSOLFDEOH�FRXUW�RU�DJHQF\�

8SRQ�UHFHLYLQJ�D�1RWLFH�RI�:DJH�DVVLJQPHQW��WKH�GLVWULFW�VKDOO�UHPLW�WKH�GHVLJQDWHG�
SD\PHQW�ZLWKLQ�VHYHQ���� GD\V�RI�ZLWKKROGLQJ�WKH�LQFRPH�DFFRUGLQJ�WR�LQVWUXFWLRQV�
FRQWDLQHG� LQ WKH�1RWLFH�� &KLOG� VXSSRUW� ZLWKKROGLQJ� WDNHV� SULRULW\� RYHU� RWKHU� OHJDO�
DFWLRQV�DJDLQVW�WKH�VDPH�ZDJHV�

$GRSWHG���)HEUXDU\���������
5HYLVHG���-XO\���������
5HYLVHG���$XJXVW���������
5HYLVHG���'HFHPEHU���������
5HYLVHG���-XQH��������
5HYLVHG���6HSWHPEHU���� ����
5HYLVHG���'HFHPEHU��������
5HYLVHG���0D\���������
5HYLVHG�DQG�UHFRGHG���1RYHPEHU����������

6W��9UDLQ�9DOOH\�6FKRRO�'LVWULFW�5(��-��/RQJPRQW��&RORUDGR
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6XSSRUW�6WDII�3RVLWLRQV

6XSSRUW�VWDII�HPSOR\HHV��XQOHVV�RWKHUZLVH�GHVLJQDWHG�E\�FRQWUDFW��VKDOO�EH�FRQVLGHUHG�
³DW�ZLOO´�HPSOR\HHV�DQG�VKDOO�KDYH�RQO\�WKRVH�HPSOR\PHQW�ULJKWV�H[SUHVVO\�HVWDEOLVKHG�E\�
%RDUG�SROLF\��6XSSRUW�VWDII�PHPEHUV�VKDOO�EH�HPSOR\HG�IRU�VXFK�WLPH�DV�WKH�GLVWULFW�LV�LQ�
QHHG�RI�RU�GHVLURXV�RI�WKH�VHUYLFHV�RI�VXFK�HPSOR\HHV�

,Q� HDFK� FDVH�� WKH� VXSHULQWHQGHQW� RU� GHVLJQHH� VKDOO� GHYHORS� D� VWDWHPHQW� RI� MRE�
UHTXLUHPHQWV���7KLV�MRE�GHVFULSWLRQ�VKDOO�VHW�IRUWK�WKH�TXDOLILFDWLRQV�IRU�WKH�MRE��D�GHWDLOHG�
OLVW�RI�SHUIRUPDQFH�UHVSRQVLELOLWLHV�DQG�DQ\�UHTXLUHG�SK\VLFDO�FDSDELOLWLHV�

$OO�SDUDSURIHVVLRQDOV�ZKR�SURYLGH�LQVWUXFWLRQDO�VXSSRUW�IRU�VWXGHQWV�LQ�7LWOH�,�6FKRROZLGH�
3URJUDPV�DQG�7DUJHWHG�$VVLVWDQFH�3URJUDPV�VKDOO�PHHW� WKH�TXDOLILFDWLRQV�VHW� IRUWK� LQ�
IHGHUDO�ODZ�DQG�UHJXODWLRQV�

$GRSWHG�� -DQXDU\��������
5HYLVHG�� -DQXDU\���������
5HYLVHG�� )HEUXDU\��������
5HYLVHG�� 0D\���������
5HYLVHG���1RYHPEHU���������

/(*$/�5()6�� ���8�6�&��������SDUDSURIHVVLRQDO�UHTXLUHPHQWV�XQGHU�1R�&KLOG�/HIW�
%HKLQG�$FW�RI������
���&�)�5������������������IHGHUDO�UHJXODWLRQV�UHJDUGLQJ�
SDUDSURIHVVLRQDO�TXDOLILFDWLRQV�
&�5�6����������������I� �%RDUG�GXW\�WR�HPSOR\�SHUVRQQHO�
&�5�6����������������K����HH� �SRZHU�WR�WHUPLQDWH�HPSOR\PHQW�
&�5�6����������������HH���SRZHU WR�HPSOR\�WHDFKHUV¶�DLGHV�DQG�RWKHU�
QRQ�OLFHQVHG�SHUVRQQHO WR�DVVLVW�OLFHQVHG�SHUVRQQHO�

&5266�5()6�� *'(�*')��6XSSRUW�6WDII�+LULQJ�5HFUXLWLQJ
*'4'��'LVFLSOLQH��6XVSHQVLRQ�DQG�'LVPLVVDO�RI�6XSSRUW�6WDII

6W��9UDLQ�9DOOH\�6FKRRO�'LVWULFW�5(��-��/RQJPRQW��&RORUDGR
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6XSSRUW�6WDII�5HFUXLWLQJ�+LULQJ

7KH�%RDUG�VKDOO�HVWDEOLVK�DQG�EXGJHW�IRU�FODVVLILHG SRVLWLRQV�LQ�WKH VFKRRO�GLVWULFW�RQ�WKH�
EDVLV�RI�QHHG�DQG�WKH�ILQDQFLDO�UHVRXUFHV�RI�WKH�GLVWULFW���

5HFUXLWLQJ

7KH� UHFUXLWPHQW� DQG� VHOHFWLRQ� RI� FDQGLGDWHV� IRU� WKHVH� SRVLWLRQV� VKDOO� EH� WKH�
UHVSRQVLELOLW\� RI� WKH� VXSHULQWHQGHQW� RU� GHVLJQHH� ZKR� VKDOO� FRQIHU� ZLWK� SULQFLSDOV� DQG�
RWKHU�VXSHUYLVRU\�SHUVRQQHO�LQ�PDNLQJ�D�VHOHFWLRQ���2QO\�TXDOLILHG�SDUDSURIHVVLRQDOV��DV�
GHILQHG�E\�WKH�1R�&KLOG�/HIW�%HKLQG�$FW�RI�������VKDOO�EH�KLUHG�WR�SURYLGH�LQVWUXFWLRQDO�
VXSSRUW�IRU�VWXGHQWV�LQ�7LWOH�,�6FKRROZLGH�DQG�7DUJHWHG�$VVLVWDQFH�3URJUDP�

$OO�YDFDQFLHV�VKDOO�EH�PDGH�NQRZQ�WR�WKH�SUHVHQW�VWDII���$Q\RQH�TXDOLILHG�IRU�D�SRVLWLRQ�
PD\�VXEPLW�DQ�DSSOLFDWLRQ�

%DFNJURXQG�FKHFNV

3ULRU� WR� KLULQJ� DQ\� SHUVRQ�� LQ� DFFRUGDQFH� ZLWK� VWDWH� ODZ� WKH� GLVWULFW� VKDOO� FRQGXFW�
EDFNJURXQG� FKHFNV� ZLWK� WKH� &RORUDGR� 'HSDUWPHQW� RI� (GXFDWLRQ� DQG� SUHYLRXV� HP�
SOR\HUV� UHJDUGLQJ� WKH� DSSOLFDQW¶V� ILWQHVV� IRU� HPSOR\PHQW� ,Q� DOO� FDVHV� ZKHUH� FUHGLW�
LQIRUPDWLRQ�RU� UHSRUWV�DUH�XVHG� LQ� WKH�KLULQJ�SURFHVV� WKH�GLVWULFW�VKDOO�FRPSO\�ZLWK� WKH�
)DLU�&UHGLW�5HSRUWLQJ�$FW�DQG�DSSOLFDEOH�VWDWH�ODZ�

$OO�DSSOLFDQWV�UHFRPPHQGHG�IRU�D�SRVLWLRQ�LQ�WKH�GLVWULFW�VKDOO�VXEPLW�D�VHW�RI�ILQJHUSULQWV�
DQG� D� QRWDUL]HG� IRUP� ZLWK� LQIRUPDWLRQ� DERXW� IHORQ\� RU� PLVGHPHDQRU� FRQYLFWLRQV� DV�
UHTXLUHG�E\� ODZ����7KLV�UHTXLUHPHQW�VKDOO�QRW�DSSO\�WR�DQ\�VWXGHQW�FXUUHQWO\�HQUROOHG�LQ�
WKH�GLVWULFW�DSSO\LQJ�IRU�D�MRE����$SSOLFDQWV�PD\�EH�FRQGLWLRQDOO\�HPSOR\HG�SULRU�WR�UHFHLY�
LQJ�WKH�ILQJHUSULQW�UHVXOWV�

+LULQJ

7KHUH�VKDOO�EH�QR�GLVFULPLQDWLRQ�LQ�WKH�KLULQJ�SURFHVV�RQ�WKH�EDVLV�RI�UDFH��FRORU��FUHHG��
VH[��VH[XDO�RULHQWDWLRQ �ZKLFK�LQFOXGHV�WUDQVJHQGHU���UHOLJLRQ��QDWLRQDO�RULJLQ��DQFHVWU\��
DJH��JHQHWLF�LQIRUPDWLRQ��PDULWDO�VWDWXV� RU GLVDELOLW\ RU�FRQGLWLRQV�UHODWHG�WR�SUHJQDQF\�
RU�FKLOGELUWK�

7KH� %RDUG� VKDOO� RIILFLDOO\� DSSRLQW� DOO� HPSOR\HHV� XSRQ� WKH� VXSHULQWHQGHQW¶V�
UHFRPPHQGDWLRQ�� KRZHYHU�� WHPSRUDU\� DSSRLQWPHQWV� PD\� EH� PDGH� SHQGLQJ� %RDUG�
DFWLRQ�

8SRQ� WKH� KLULQJ� RI� DQ\� HPSOR\HH�� LQIRUPDWLRQ� UHTXLUHG� E\� IHGHUDO DQG� VWDWH� FKLOG�
VXSSRUW�ODZV�ZLOO�EH�WLPHO\�IRUZDUGHG�E\�WKH�GLVWULFW�WR�WKH�DSSURSULDWH�VWDWH�DJHQF\�

$GRSWHG�� )HEUXDU\���������
5HYLVHG�� 6HSWHPEHU���������
5HYLVHG�� -XQH��������
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5HYLVHG�� 'HFHPEHU��������
5HYLVHG�� 0D\���������
5HYLVHG���1RYHPEHU���������

/(*$/�5()6�� ���8�6�&�������HW�VHT� �)DLU�&UHGLW�5HSRUWLQJ�$FW�
��� 8�6�&�� ����� �SDUDSURIHVVLRQDO� UHTXLUHPHQWV� XQGHU� 1R� &KLOG� /HIW�
%HKLQG�$FW�RI������
���8�6�&�������D���3HUVRQDO�5HVSRQVLELOLW\�DQG�:RUN�2SSRUWXQLW\�
5HFRQFLOLDWLRQ�$FW�
���8�6�&������II�HW�VHT� �*HQHWLF�,QIRUPDWLRQ�1RQGLVFULPLQDWLRQ�$FW�RI�
�����
���&�)�5��������E���QRWLILFDWLRQ�UHTXLUHPHQWV�UHJDUGLQJ�ILQJHUSULQWV�
���&�)�5������������������IHGHUDO�UHJXODWLRQV�UHJDUGLQJ�
SDUDSURIHVVLRQDO�TXDOLILFDWLRQV�
&�5�6������������������GHILQLWLRQ RI�VH[XDO�RULHQWDWLRQ��ZKLFK�LQFOXGHV�
WUDQVJHQGHU�
&�5�6������������OLPLWV�HPSOR\HUV¶�XVH�RI�FRQVXPHU�FUHGLW�LQIRUPDWLRQ�
&�5�6���������������OLDELOLW\�IRU�IDLOXUH�WR�SHUIRUP�DQ�HGXFDWLRQ�
HPSOR\PHQW�UHTXLUHG�EDFNJURXQG�FKHFN�
&�5�6���������������&KLOG�6XSSRUW�(QIRUFHPHQW�SURFHGXUHV�
&�5�6������������GXW\�WR�PDNH�LQTXLULHV�SULRU�WR�KLULQJ�
&�5�6����������������I���%RDUG�GXW\�WR�HPSOR\�SHUVRQQHO�
&�5�6���������������GXW\�WR�PDNH�LQTXLULHV�SULRU�WR�KLULQJ�
&�5�6���������������ILQJHUSULQWLQJ�UHTXLUHPHQWV�IRU QRQ�OLFHQVHG�
SRVLWLRQV�
&�5�6������������HIIHFW�RI�FULPLQDO�FRQYLFWLRQ�RQ�HPSOR\PHQW�
&�5�6�����������������GHILQLWLRQ�RI�VH[XDO�RULHQWDWLRQ��ZKLFK�LQFOXGHV�
WUDQVJHQGHU�
&�5�6�����������������GLVFULPLQDWRU\�DQG�XQIDLU�HPSOR\PHQW�SUDFWLFHV�
&�5�6���������������GLVFULPLQDWLRQ�EDVHG�RQ�SUHJQDQF\��FKLOGELUWK�RU�
UHODWHG�FRQGLWLRQV��QRWLFH�RI�ULJKW�WR�EH�IUHH�IURP�VXFK�GLVFULPLQDWLRQ�
PXVW�EH�SRVWHG�³LQ�D�FRQVSLFXRXV�SODFH´�DFFHVVLEOH�WR�HPSOR\HHV�

&5266�5()�� *%$��2SHQ�+LULQJ�(TXDO�(PSOR\PHQW�2SSRUWXQLW\�
*'$� 6XSSRUW�6WDII�3RVLWLRQV
&ODVVLILHG�(PSOR\HHV¶�+DQGERRN

6W��9UDLQ�9DOOH\�6FKRRO�'LVWULFW�5(��-��/RQJPRQW��&RORUDGR
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$GPLVVLRQ�DQG�'HQLDO�RI�$GPLVVLRQ

$GPLVVLRQ

$OO�SHUVRQV�DJH���DQG�XQGHU����ZKR�KDYH�QRW�JUDGXDWHG�IURP�KLJK�VFKRRO�RU�UHFHLYHG�
DQ\�GRFXPHQW�HYLGHQFLQJ�FRPSOHWLRQ�RI�WKH�HTXLYDOHQW�RI�D�VHFRQGDU\�FXUULFXOXP�DQG�
UHVLGH�ZLWKLQ�WKH�ERXQGDULHV�RI�WKLV�VFKRRO�GLVWULFW�PD\�EH�SHUPLWWHG�WR�DWWHQG�SXEOLF�
VFKRROV�ZLWKRXW� SD\PHQW� RI� WXLWLRQ�� ,Q� DGGLWLRQ�� SHUVRQV�ZKR� GR�QRW� UHVLGH� LQ� WKH�
GLVWULFW�PD\�EH�DGPLWWHG�XQGHU�%RDUG�SROLFLHV�UHODWLQJ�WR�QRQUHVLGHQW�VWXGHQWV�RU�E\�
VSHFLILF�DFWLRQ�RI�WKH�%RDUG�

$�ELUWK�FHUWLILFDWH�RU�RWKHU�SURRI�RI�OHJDO�DJH��DV�ZHOO�DV�SURRI�RI�UHVLGHQFH��VKDOO�EH�
UHTXLUHG�E\�WKH�VFKRRO�DGPLQLVWUDWLRQ�

([FHSW�DV�RWKHUZLVH�SURYLGHG�E\�VWDWH�ODZ�FRQFHUQLQJ�HQUROOPHQW�RI�VWXGHQWV�LQ�RXW�
RI�KRPH�SODFHPHQWV��V6WXGHQWV�QHZ�WR�WKH�GLVWULFW�VKDOO�EH�HQUROOHG�FRQGLWLRQDOO\�XQWLO�
UHFRUGV�� LQFOXGLQJ� GLVFLSOLQH� UHFRUGV�� IURP� WKH� VFKRROV� SUHYLRXVO\� DWWHQGHG� E\� WKH�
VWXGHQW�DUH�UHFHLYHG�E\�WKH�GLVWULFW�� 1RWLFH�RI�WKH�FRQGLWLRQDO�HQUROOPHQW�VWDWXV�RI�QHZ�
VWXGHQWV�VKDOO�EH�FOHDUO\�LQGLFDWHG�RQ�DOO�QHZ�VWXGHQW�HQUROOPHQW�IRUPV�� ,Q�WKH�HYHQW�
WKH�VWXGHQW¶V�UHFRUGV�LQGLFDWH�D�UHDVRQ�WR�GHQ\�DGPLVVLRQ��WKH�VWXGHQW¶V�FRQGLWLRQDO�
HQUROOPHQW�VWDWXV�VKDOO�EH�UHYRNHG�� 7KH�VWXGHQW¶V�SDUHQW�JXDUGLDQ�VKDOO�EH�SURYLGHG�
ZLWK�ZULWWHQ�QRWLFH�RI�WKH�GHQLDO�RI�DGPLVVLRQHQUROOPHQW��7KH�QRWLFH�VKDOO� LQIRUP�WKH�
SDUHQW�JXDUGLDQ�RI�WKH�ULJKW�WR�UHTXHVW�D�KHDULQJ�

'HQLDO�RI�DGPLVVLRQ

7KH�%RDUG�RI�(GXFDWLRQ�RU�WKH�VXSHULQWHQGHQW�RU�GHVLJQHH�PD\�GHQ\�DGPLVVLRQ�WR�WKH�
VFKRROV�RI�WKH�GLVWULFW�LQ�DFFRUGDQFH�ZLWK�DSSOLFDEOH�ODZ�

7KH�%RDUG�VKDOO�SURYLGH�GXH�SURFHVV�RI�ODZ�WR�VWXGHQWV�DQG�SDUHQWV�JXDUGLDQV�WKURXJK�
ZULWWHQ�SURFHGXUHV�FRQVLVWHQW�ZLWK�ODZ�IRU�GHQLDO�RI�DGPLVVLRQ�WR�D�VWXGHQW�

7KH�SROLF\�DQG�SURFHGXUHV� IRU�GHQLDO� RI�DGPLVVLRQ�VKDOO�EH� WKH�VDPH�DV� WKRVH� IRU�
VWXGHQW�VXVSHQVLRQ�DQG�H[SXOVLRQ�LQDVPXFK�DV�WKH�VDPH�VHFWLRQ�RI�WKH�ODZ�JRYHUQV�
WKHVH�DUHDV�

1RQGLVFULPLQDWLRQ

7KH�%RDUG��WKH�VXSHULQWHQGHQW��RWKHU�DGPLQLVWUDWRUV�DQG�GLVWULFW�HPSOR\HHV�VKDOO�QRW�
XQODZIXOO\� GLVFULPLQDWH� EDVHG� RQ� D� VWXGHQW¶V� UDFH�� FRORU�� QDWLRQDO� RULJLQ�� DQFHVWU\��
FUHHG�� UHOLJLRQ��VH[��VH[XDO�RULHQWDWLRQ �ZKLFK� LQFOXGHV� WUDQVJHQGHU���PDULWDO�VWDWXV��
GLVDELOLW\� RU� QHHG� IRU� VSHFLDO� HGXFDWLRQ� VHUYLFHV� LQ� WKH� GHWHUPLQDWLRQ� RU�
UHFRPPHQGDWLRQ�RI�DFWLRQ�XQGHU�WKLV�SROLF\�

$GRSWHG���)HEUXDU\���������
5HYLVHG���-DQXDU\����������
5HYLVHG���-XQH��������
5HYLVHG���1RYHPEHU����������
5HYLVHG���-DQXDU\����������
5HYLVHG���-DQXDU\���������
5HYLVHG���-XQH���������
5HYLVHG���1RYHPEHU��������

/(*$/�5()6�� &�5�6������������GHILQHV�³UHVLGHQW´�
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&�5�6��������������GHILQHV�³KRPHOHVV�FKLOG´�
&�5�6������������VFKRRO DJH�LV�DQ\�DJH�RYHU�ILYH�DQG�XQGHU�
WZHQW\�RQH�\HDUV�
&�5�6������������QRWLILFDWLRQ�RI�ULVN�
&�5�6����������������OO���%RDUG�GXW\�WR�DGRSW�SROLFLHV�UHTXLULQJ�
HQUROOPHQW�GHFLVLRQV�WR�EH�PDGH�LQ�D�QRQGLVFULPLQDWRU\�PDQQHU�
&�5�6�������������WXLWLRQ�WR�DQRWKHU�VFKRRO�GLVWULFW�
&�5�6�������������QRQ�UHVLGHQW�VWXGHQWV�
&�5�6�������������HQUROOPHQW�RI�VWXGHQWV�LQ�RXW�RI�KRPH�
SODFHPHQWV�
&�5�6������������WKURXJK������������VFKRRO�DWWHQGDQFH�ODZ�
&�5�6����������������F���UHTXLULQJ�KHDULQJ�WR�EH�FRQYHQHG�LI�
UHTXHVWHG�ZLWKLQ����GD\V�DIWHU�GHQLDO�RI�DGPLVVLRQ�RU�H[SXOVLRQ�

&5266�5()6�� -(%��(QWUDQFH�$JH�5HTXLUHPHQWV
-.'�-.(��6XVSHQVLRQ�([SXOVLRQ�RI�6WXGHQWV �DQG�2WKHU�
'LVFLSOLQDU\�,QWHUYHQWLRQV�
-/&%��,PPXQL]DWLRQ�RI�6WXGHQWV

6W��9UDLQ�9DOOH\�6FKRRO�'LVWULFW�5(��-��/RQJPRQW��&RORUDGR
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6WXGHQW�$EVHQFHV�DQG�([FXVHV

3KLORVRSK\

2QH�FULWHULD�RI�D�VWXGHQW
V�VXFFHVV�LQ�VFKRRO�LV�UHJXODU�DQG�SXQFWXDO�DWWHQGDQFH��)UHTXHQW�
DEVHQFHV�PD\� OHDG� WR� SRRU� DFDGHPLF�ZRUN�� ODFN� RI� VRFLDO� GHYHORSPHQW� DQG� SRVVLEOH�
DFDGHPLF�IDLOXUH��5HJXODU�DWWHQGDQFH�LV�RI�XWPRVW�LPSRUWDQFH�IRU�VFKRRO�LQWHUHVW��VRFLDO�
DGMXVWPHQW� DQG� VFKRODVWLF� DFKLHYHPHQW�� SDUWLFXODUO\� IRU� FORVLQJ� WKH� DFKLHYHPHQW� JDS�
&RQWLQXLW\� LQ� WKH� OHDUQLQJ� SURFHVV� DQG� VRFLDO� DGDSWDWLRQ� LV� VHULRXVO\� GLVUXSWHG� E\�
H[FHVVLYH�DEVHQFHV��,Q�PRVW�VLWXDWLRQV� WKH�ZRUN�PLVVHG�FDQQRW�EH�PDGH�XS�DGHTXDWHO\��
6WXGHQWV�ZKR�KDYH�JRRG�DWWHQGDQFH�JHQHUDOO\�DFKLHYH�KLJKHU�JUDGHV��HQMR\�VFKRRO�PRUH�
DQG�DUH�PRUH�HPSOR\DEOH� DIWHU� OHDYLQJ� VFKRRO�� )RU�DW� OHDVW� WKHVH� UHDVRQV�� WKH�%RDUG�
EHOLHYHV� WKDW�D�VWXGHQW�PXVW�VDWLVI\� WZR EDVLF� UHTXLUHPHQWV� LQ�RUGHU� WR�HDUQ� IXOO� FODVV�
FUHGLW�� ����VDWLVI\�DOO�DFDGHPLF�UHTXLUHPHQWV��DQG�����H[KLELW�JRRG�DWWHQGDQFH�KDELWV�DV�
VWDWHG�LQ�WKLV�SROLF\�

:KHQ�GHYHORSPHQWDOO\�DSSURSULDWH�LW�LV�WKH�UHVSRQVLELOLW\�RI�WKH�VWXGHQW�WR�DWWHQG�VFKRRO�
8OWLPDWHO\��KRZHYHU�� WKH�UHVSRQVLELOLW\� WR�HQVXUH�WKDW�WKH�VWXGHQW�KDV�JRRG�DWWHQGDQFH�
UHVWV� ZLWK� WKH� SDUHQW�JXDUGLDQ�� $FFRUGLQJ� WR� VWDWH� ODZ�� LW� LV� WKH� REOLJDWLRQ� RI� HYHU\�
SDUHQW�JXDUGLDQ� WR� HQVXUH� WKDW� HYHU\� FKLOG� XQGHU� WKHLU� FDUH� DQG� VXSHUYLVLRQ� UHFHLYHV�
DGHTXDWH�HGXFDWLRQ�DQG�WUDLQLQJ�DQG��LI�RI�FRPSXOVRU\�DWWHQGDQFH�DJH��DWWHQGV�VFKRRO�
6FKRROV�ZLOO�LQIRUP�WKH�SDUHQWV�JXDUGLDQV�LI�D�VWXGHQW¶V�HGXFDWLRQ�LV�EHLQJ�MHRSDUGL]HG�E\�
SRRU�DWWHQGDQFH�

(DFK� \HDU� WKH� %RDUG� HVWDEOLVKHV� WKH� VFKRRO� DWWHQGDQFH� SROLF\� E\� DGRSWLQJ� D� VFKRRO�
FDOHQGDU� 6WXGHQWV�DUH�UHTXLUHG�WR�KDYH�DFWXDO�WHDFKHU�SXSLO�LQVWUXFWLRQ�DQG�FRQWDFW�WLPH�
RI�������KRXUV�IRU�VHFRQGDU\�VWXGHQWV�DQG�����KRXUV�IRU�HOHPHQWDU\�VWXGHQWV�GXULQJ�HDFK�
VFKRRO�\HDU�

$WWHQGDQFH

6WXGHQWV�DUH�H[SHFWHG�WR�HQUROO�DW�WKH�EHJLQQLQJ�RI�WKH�VFKRRO�\HDU��WR�DWWHQG�UHJXODUO\�
DQG�WR�EH�SURPSW�LQ�DUULYLQJ�DW�VFKRRO�DQG�DW�HDFK�FODVV�GXULQJ�WKH�GD\�

([FXVHG�DEVHQFHV

7KH�EXLOGLQJ�SULQFLSDO�RU�WKHLU�GHVLJQHH�ZLOO�JUDQW�H[FXVHG DEVHQFHV�ZLWK�VXEVWDQWLDWHG�
UHDVRQ��7KH�IROORZLQJ ZLOO�EH�FRQVLGHUHG�

�� $� VWXGHQW�ZKR� LV� WHPSRUDULO\� LOO� RU� LQMXUHG�RU�ZKRVH�DEVHQFH� LV�DSSURYHG�E\� WKH�
DGPLQLVWUDWRU� RI� WKH� VFKRRO� RI� DWWHQGDQFH� RQ� D� SUHDUUDQJHG� EDVLV�� 3UHDUUDQJHG�
DEVHQFHV�VKDOO�EH�DSSURYHG�IRU�DSSRLQWPHQWV�RU�FLUFXPVWDQFHV�RI�D VHULRXV�QDWXUH�
RQO\�ZKLFK�FDQQRW�EH�WDNHQ�FDUH�RI�RXWVLGH�RI�VFKRRO�KRXUV�

�� $�VWXGHQW�ZKR�LV�DEVHQW�IRU�D�SUHDUUDQJHG�H[WHQGHG�SHULRG�GXH�WR�SK\VLFDO��PHQWDO�
RU�HPRWLRQDO�GLVDELOLW\�

�� $�VWXGHQW�ZKR�LV�SXUVXLQJ�D�ZRUN�VWXG\�SURJUDP�XQGHU�WKH�VXSHUYLVLRQ�RI�WKH�VFKRRO�

�� $� VWXGHQW� ZKR� LV� DWWHQGLQJ� DQ\� VFKRRO�VSRQVRUHG� DFWLYLW\� RU� DFWLYLWLHV� RI� DQ�
HGXFDWLRQDO�QDWXUH�ZLWK�DGYDQFH�DSSURYDO�E\�WKH�DGPLQLVWUDWLRQ�
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7KH�IROORZLQJ�PD\�EH�FRQVLGHUHG�H[FXVHG DEVHQFHV�DW�WKH�GLVFUHWLRQ�RI�WKH�SULQFLSDO�RU�
GHVLJQHH�

�� 6HULRXV LOOQHVV�RU�GHDWK�LQ�WKH�IDPLO\�

�� )DPLO\�HPHUJHQFLHV�RU�KDUGVKLS�

�� )DPLO\�YDFDWLRQV� �:KLOH�GLVFRXUDJHG��VXFK�H[FXVHV�VKRXOG�EH�SUHDUUDQJHG�ZLWK�WKH�
VFKRRO� DGPLQLVWUDWLRQ�� ,I� D� VWXGHQW� KDV� SRRU� DWWHQGDQFH� RU� SRRU� DFDGHPLF�
SHUIRUPDQFH��D�SULQFLSDO�PD\�GHQ\�DQ�H[FXVHG DEVHQFH�IRU�YDFDWLRQ�SXUSRVHV��

�� 5HOLJLRXV�REVHUYDQFHV�ZKHQ�UHTXHVWHG�E\�D�SDUHQW�RU�JXDUGLDQ�

�� $EVHQFH�UHTXLUHG�E\�D�OHJDO�ERG\�RU�VRFLDO�DJHQF\��FRXUW��MXYHQLOH�DXWKRULWLHV��SXEOLF�
KHDOWK�GHSDUWPHQW�RU�SROLFH��

�� 0LOLWDU\�FRQQHFWHG�VWXGHQWV�ZKRVH�SDUHQW�RU�OHJDO�JXDUGLDQ�KDV�EHHQ�FDOOHG�WR�GXW\��
LV�RQ�OHDYH�IURP��RU�LPPHGLDWHO\�UHWXUQHG�IURP�GHSOR\PHQW�

7KH�GLVWULFW�PD\�UHTXLUH�VXLWDEOH�SURRI�UHJDUGLQJ�WKH�DERYH H[FHSWLRQV��LQFOXGLQJ�ZULWWHQ�
VWDWHPHQWV�IURP�D�KHDOWK�FDUH�SURYLGHU�

,I�D�VWXGHQW� LV� LQ�RXW�RI�KRPH�SODFHPHQW� �DV� WKDW� WHUP� LV�GHILQHG�E\�&�5�6������������
����H����DEVHQFHV�GXH�WR�FRXUW�DSSHDUDQFHV�DQG�SDUWLFLSDWLRQ�LQ�FRXUW�RUGHUHG�DFWLYLWLHV�
VKDOO�EH�H[FXVHG���7KH�VWXGHQW¶V�DVVLJQHG�VRFLDO�ZRUNHU�VKDOO�YHULI\�WKH�VWXGHQW¶V�DEVHQFH�
ZDV�IRU�D�FRXUW�DSSHDUDQFH�RU�FRXUW�RUGHUHG�DFWLYLW\�

8QH[FXVHG�DEVHQFHV

$Q� XQH[FXVHG DEVHQFH� LV� GHILQHG� DV� DQ� DEVHQFH� WKDW� LV� QRW� FRYHUHG� E\� RQH� RI� WKH�
IRUHJRLQJ�H[FHSWLRQV��(DFK�XQH[FXVHG�DEVHQFH�VKDOO�EH�HQWHUHG�RQ�WKH�VWXGHQW
V�UHFRUG��
7KH�SDUHQWV�RU�JXDUGLDQV�RI�WKH�VWXGHQW�UHFHLYLQJ�XQH[FXVHG�DEVHQFHV VKDOO�EH�QRWLILHG�
RUDOO\�RU�LQ�ZULWLQJ�E\�WKH�GLVWULFW��GLVWULFW�GHVLJQHH��RU�EXLOGLQJ�VWDII�

3DUHQWV�JXDUGLDQV�VKDOO�EH� UHTXLUHG� WR� IXUQLVK�DQ�H[SODQDWLRQ� IRU�VWXGHQW�DEVHQWHHLVP�
HLWKHU�LQ�ZULWLQJ�RU�RUDOO\��$EVHQFHV�QRW�H[SODLQHG�ZLWKLQ�WZR�GD\V�DIWHU�UHWXUQLQJ�WR�VFKRRO�
VKDOO�EH�UHFRUGHG�DV�XQH[FXVHG DEVHQFHV�XQOHVV�XQXVXDO�RU�H[WHQXDWLQJ�FLUFXPVWDQFHV�
H[LVW�DV�GHWHUPLQHG�E\�WKH�EXLOGLQJ�DGPLQLVWUDWRU�

,Q�DFFRUGDQFH�ZLWK�ODZ��WKH�GLVWULFW�PD\�LPSRVH�DFDGHPLF SHQDOWLHV�ZKLFK�UHODWH�GLUHFWO\�
WR�FODVVHV�PLVVHG�ZKLOH�XQH[FXVHG��6WXGHQWV�DQG�SDUHQWV�JXDUGLDQV�PD\�DSSHDO�WR�WKH�
DUHD� DVVLVWDQW� VXSHULQWHQGHQW� RU� GHVLJQHH� IRU� H[FHSWLRQV� WR� WKLV� SROLF\� RU� WKH�
DFFRPSDQ\LQJ�UHJXODWLRQV�SURYLGHG�WKDW�QR�H[FHSWLRQ�VKDOO�EH� VXVWDLQHG� LI� WKH�VWXGHQW�
IDLOV�WR�DELGH�E\�DOO�UHTXLUHPHQWV�LPSRVHG�DV�FRQGLWLRQV�IRU�JUDQWLQJ�DQ\�VXFK�H[FHSWLRQ�

7KH� PLQLPXP� QXPEHU� RI� XQH[FXVHG� DEVHQFHV� D� VWXGHQW� PD\� LQFXU� EHIRUH� MXGLFLDO�
SURFHHGLQJV�DUH�LQLWLDWHG�WR�HQIRUFH�FRPSXOVRU\�DWWHQGDQFH�LV�IRXU�����GD\V�LQ�RQH�PRQWK�
RU�WHQ����� GD\V�GXULQJ�DQ\�VFKRRO�\HDU�

7DUGLQHVV

7DUGLQHVV LV� GHILQHG�DV� WKH� DSSHDUDQFH� RI� D� VWXGHQW�ZLWKRXW� SURSHU� H[FXVH� DIWHU� WKH�
VFKHGXOHG�WLPH�WKDW�D�FODVV�EHJLQV��%HFDXVH�RI�WKH�GLVUXSWLYH�QDWXUH�RI�WDUGLQHVV�DQG�WKH�
GHWULPHQWDO� HIIHFW� XSRQ� WKH� ULJKWV� RI� WKH� QRQ�WDUG\� VWXGHQW� WR� XQLQWHUUXSWHG� OHDUQLQJ��
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SHQDOWLHV� VKDOO� EH� LPSRVHG� IRU� H[FHVVLYH� WDUGLQHVV�� 6WXGHQWV� ZKR� DFFXPXODWH� ��
XQH[FXVHG�WDUGLHV�VKDOO�EH�LVVXHG�RQH�KDOI�GD\�XQH[FXVHG�DEVHQFH� 3DUHQWV�JXDUGLDQV�
VKDOO�EH�QRWLILHG�RI�DOO�SHQDOWLHV�UHJDUGLQJ�WDUGLQHVV�

7HDFKHUV� VKDOO� EH� UHVSRQVLEOH� IRU� DGGUHVVLQJ� WDUGLQHVV� DV� D� FODVVURRP�PDQDJHPHQW�
LVVXH� ([FHVVLYH�WDUGLQHVV�PD\�EH�UHIHUUHG�WR�WKH�DGPLQLVWUDWLRQ�IRU�FRQVLGHUDWLRQ�DV�DQ�
DWWHQGDQFH�SUREOHP�

,Q�DQ�XQDYRLGDEOH�VLWXDWLRQ��D�VWXGHQW�GHWDLQHG�E\�DQRWKHU�WHDFKHU�RU�DGPLQLVWUDWRU�VKDOO�
QRW�EH�FRQVLGHUHG� WDUG\�SURYLGHG�WKDW� WKH�WHDFKHU�RU�DGPLQLVWUDWRU�JLYHV� WKH�VWXGHQW�D�
SDVV�WR�HQWHU�WKH QH[W�FODVV��7HDFKHUV�VKDOO�KRQRU�SDVVHV�SUHVHQWHG�LQ�DFFRUGDQFH�ZLWK�
WKLV�SROLF\�

$WWHQGDQFH�RIILFHU

7KH� %RDUG� VKDOO� DSSRLQW� DQ� DWWHQGDQFH� RIILFHU� WR� DVVLVW� VFKRRO� DGPLQLVWUDWRUV� LQ� WKH�
HQIRUFHPHQW� RI� WKLV� SROLF\� DQG� WR� DVVLVW� LQ� LGHQWLI\LQJ� WKH� UHDVRQV� IRU� DQG� FDXVHV� RI�
QRQDWWHQGDQFH�DQG�H[FHVVLYH�DEVHQFHV�

7KH�SURYLVLRQV�RI� WKLV�SROLF\�VKDOO�EH�DSSOLFDEOH� WR�DOO�VWXGHQWV� LQ�WKH�GLVWULFW�� LQFOXGLQJ�
WKRVH�DERYH�DQG�EHORZ�WKH�DJH�IRU�FRPSXOVRU\�DWWHQGDQFH�DV�UHTXLUHG�E\�ODZ�

$GRSWHG�� )HEUXDU\���������
5HYLVHG�� -XQH���������
5HYLVHG�� $XJXVW���������
5HYLVHG� 2FWREHU���������
5HYLVHG�� 0D\���������
5HYLVHG�� 6HSWHPEHU���������
5HYLVHG�� -DQXDU\���������
5HYLVHG�� 1RYHPEHU���������
5HYLVHG�� $SULO��������
5HYLVHG�� 0D\���������
5HYLVHG���-XQH���������

/(*$/�5()6�� &�5�6������������HW�VHT� �GURSRXW�SUHYHQWLRQ�DQG�VWXGHQW�UH�
HQJDJHPHQW�
&�5�6����������������Q� �OHQJWK�RI�VFKRRO�\HDU��LQVWUXFWLRQ�	�FRQWDFW�
WLPH�
&�5�6������������������D���FRQGXFW�DQG�GLVFLSOLQH�FRGH�
&�5�6�����������������H[FXVHG�DEVHQFH�UHTXLUHPHQWV�IRU�VWXGHQWV�LQ�
RXW�RI�KRPH�SODFHPHQWV�
&�5�6������������HW�VHT� �6FKRRO�$WWHQGDQFH�/DZ�RI������
&�5�6����������������G��,,,���RSSRUWXQLW\�WR�PDNH�XS�ZRUN�GXULQJ�
VXVSHQVLRQ�
&�5�6�������������MXGLFLDO�SURFHHGLQJV�WR�HQIRUFH�VFKRRO�DWWHQGDQFH�
ODZV�
&�5�6�������������HGXFDWLRQDO�DOWHUQDWLYHV�IRU�H[SHOOHG�VWXGHQWV�DQG�
GHWHUPLQDWLRQ�RI�FUHGLW�
��&&5��������5XOHV������HW�VHT� �VWDQGDUGL]HG�FDOFXODWLRQ�IRU�
FRXQWLQJ�VWXGHQW�DWWHQGDQFH�DQG�WUXDQF\�

&5266�5()6�� ,&�,&$��6FKRRO�<HDU�6FKRRO�&DOHQGDU�,QVWUXFWLRQ�7LPH
-($��&RPSXOVRU\�$WWHQGDQFH�$JHV
-)$%(
��6WXGHQWV�LQ�)RVWHU�&DUH
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-)&��6WXGHQW�:LWKGUDZDO�IURP�6FKRRO�'URSRXWV
-+%��7UXDQF\
-.��6WXGHQW�'LVFLSOLQH
-.'�-.(��6XVSHQVLRQ�([SXOVLRQ�RI�6WXGHQWV �DQG�2WKHU�'LVFLSOLQDU\�
,QWHUYHQWLRQV�
-/,%��6WXGHQW�'LVPLVVDO�3UHFDXWLRQV

6W��9UDLQ�9DOOH\�6FKRRO�'LVWULFW�5(��-��/RQJPRQW��&RORUDGR
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6WXGHQW�)HHV��)LQHV�DQG�&KDUJHV

6WXGHQWV� VKDOO� QRW� EH� FKDUJHG� DQ� LQVWUXFWLRQDO� IHH� DV� D� FRQGLWLRQ� RI� HQUROOPHQW� LQ�
VFKRRO� RU� DV� D� FRQGLWLRQ� RI� DWWHQGDQFH� LQ� DQ\� FODVV� WKDW� LV� FRQVLGHUHG�SDUW� RI� WKH�
DFDGHPLF�SRUWLRQ�RI�WKH�GLVWULFW¶V�HGXFDWLRQDO�SURJUDP�H[FHSW�WXLWLRQ�ZKHQ�DOORZHG�E\�
ODZ�� +RZHYHU�� WKH� GLVWULFW� PD\� UHTXLUH� VWXGHQWV� WR� SD\� WH[WERRN� IHHV�� IHHV� IRU�
H[SHQGDEOH PDWHULDOV� DQG� RWKHU�PLVFHOODQHRXV� IHHV� DV�PRUH� IXOO\� VHW� IRUWK� LQ� WKLV�
SROLF\�

$OO�VWXGHQW�IHHV�DQG�FKDUJHV�VKDOO�EH�DGRSWHG�E\�WKH�%RDUG DQQXDOO\�DW�WKH�EHJLQQLQJ�
RI�HDFK�VFKRRO�\HDU��$Q\�IHHV�DGGHG�PXVW�EH�VXEPLWWHG�IRU�%RDUG�DSSURYDO�SULRU�WR�
WKH�IHH�EHLQJ�FKDUJHG��7KH�IHHV�VKDOO�UHPDLQ�LQ�SODFH�XQWLO�PRGLILHG�RU�UHPRYHG�E\�
%RDUG�UHVROXWLRQ��$OO�VWXGHQW�IHHV�DGRSWHG�E\�WKH�%RDUG�VKDOO�EH�XVHG�IRU�WKH�SXUSRVHV�
VHW�IRUWK�LQ�WKH�PRWLRQ�DQG�VKDOO�QRW�EH�VSHQW�IRU�DQ\�RWKHU�SXUSRVH�

)HHV�DWWDFKHG�WR�FRXUVHV�UHTXLUHG�IRU�JUDGXDWLRQ�PD\�EH�ZDLYHG�XSRQ�UHTXHVW� $Q\�
IHH�QRW�ZDLYHG�RU�QRW�SDLG�PD\�H[FOXGH�D�VWXGHQW�IURP�WKDW�DFWLYLW\� 3DUWLFLSDWLRQ�LQ�
FRXUVHV��DFWLYLWLHV�DQG�DFTXLVLWLRQ�RI PLVFHOODQHRXV�LWHPV�PD\�HLWKHU�EH�UHTXLUHG�RU�
HOHFWLYH� GHSHQGLQJ� RQ� LQGLYLGXDO� VWXGHQW� FKRLFH� DQG� DFDGHPLF� SDWKZD\� WRZDUGV�
JUDGXDWLRQ� )HHV�UHODWHG�WR�FRXUVHV��DFWLYLWLHV�DQG�PLVFHOODQHRXV�LWHPV�DUH�UHTXLUHG�
ZKHQ�D�VWXGHQW¶V�FKRLFH� LV�HOHFWLYH�RU� WKHUH�DUH�QR�DGGLWLRQDO�RSWLRQV�DYDLODEOH� IRU�
FRPSOHWLRQ�RI�D�JUDGXDWLRQ�UHTXLUHPHQW�

$OO� IHHV� IRU� WH[WERRNV��H[SHQGDEOH� VXSSOLHV�DQG�PDWHULDOV�� DQG�PLVFHOODQHRXV� IHHV�
VKDOO�EH�ZDLYHG� IRU�VWXGHQWV� LQ�RXW�RI�KRPH�SODFHPHQWV��DV�WKDW� WHUP� LV�GHILQHG�E\�
&�5�6����������������H��

$GRSWHG�� )HEUXDU\���������
5HYLVHG�� $XJXVW���������
5HYLVHG�� -XQH��������
5HYLVHG�� 0DUFK���������
5HYLVHG�� )HEUXDU\���������
5HYLVHG�� 1RYHPEHU���������
5HYLVHG�� 0DUFK���������
5HYLVHG�� $SULO��������
5HYLVHG� -XQH���������

/(*$/�5()6�� &�5�6����������������X���IUHH�WH[WERRNV�WR�LQGLJHQW�VWXGHQWV�
ZLWKRXW�ORVV�GDPDJH�GHSRVLW�
&�5�6����������� ����R���WH[WERRNV�IRU�IUHH�RU�UHDVRQDEOH�UHQWDO�
IHH�
&�5�6����������������MM���VDQFWLRQV�IRU�IDLOLQJ�WR�UHWXUQ�WH[WERRNV�
DQG�OLEUDU\�UHVRXUFHV�
&�5�6�����������������WUDQVSRUWDWLRQ�RI�SXSLOV�DQG�LPSRVLWLRQ�RI�
IHH�IRU�H[FHVV�WUDQVSRUWDWLRQ�FRVWV�
&�5�6����������� �IHHV�
&�5�6����������� �VXPPHU�VFKRRO�IHHV�
&�5�6�����������������ZDLYHU�RI�IHHV�IRU�VWXGHQWV�LQ�RXW�RI�KRPH�
SODFHPHQWV�
&�5�6����������� �GLVSRVLWLRQ�RI�PRQH\V�FROOHFWHG�IURP�ILQHV�DQG�
IHHV�

&5266�5()6�� (($��6WXGHQW�7UDQVSRUWDWLRQ
()&��)UHH�DQG�5HGXFHG�3ULFH�)RRG�6HUYLFHV
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-)$%(
��6WXGHQWV�LQ�)RVWHU�&DUH
---��([WUDFXUULFXODU�$FWLYLW\�(OLJLELOLW\
--)��6WXGHQW�$FWLYLW\�)XQGV

6W��9UDLQ�9DOOH\�6FKRRO�'LVWULFW�5(��-��/RQJPRQW��&RORUDGR


